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To,          November 13, 2024 
The National Stock Exchange of India Limited 
Listing Department, Wholesale Debt Market 
Exchange Plaza, Plot No. C/1, G Block  
Bandra-Kurla Complex, Bandra (E),  
Mumbai- 400 051  
 
Sub: Outcome of the Meeting of the Board of Directors. 
 
Dear Sir/Madam, 
 
Pursuant to the provisions of Regulation 51(2) and Part B of Schedule III of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, (“SEBI LODR”) as amended from time to time, this is 
to inform that the Board at its Meeting held today, i.e., Wednesday, November 13, 2024, approved 
the Audited Standalone and Consolidated financial results of the Company prepared as per Indian 
Accounting Standard (Ind AS) along with the Statutory Auditors’ Reports for the quarter and half year 
ended September 30, 2024, in accordance with Regulation 52 of SEBI LODR. 

 
A copy of the said financial results along with the Auditors’ Reports are enclosed herewith. 

 
The meeting commenced at 03:00 p.m. (IST) and concluded at 05:40 p.m. (IST) 

 
We request you to take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For Aseem Infrastructure Finance Limited 
 
 
 
 
Naveen Manghani 
Company Secretary &  
SVP Compliance 



To, 

The National Stock Exchange of India Limited 

Listing Department, Wholesale Debt Market 

Exchange Plaza, Plot No. C/1, G Block 

Bandra-Kurla Complex, Bandra (E), 

Mumbai- 400 051 

~~ASEEM 
'-'--' INFRA FINANCE 

November 13, 2024 

Subject: Audited Financial Results and other submissions under Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, for the quarter and half year ended 

September 30, 2024. 

Dear Sir/Madam, 

The Board of Directors of the Company at their Meeting held today i.e. on Wednesday, November 13, 2024, 
inter-alia, considered and approved Audited Financial Results of the Company for the quarter and half year 
ended September 30, 2024. 

In terms of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("SEBI LODR"), we enclose herewith the following documents: 

1. Audited Standalone and Consolidated financial results along with the Auditors' Reports as required 
under Regulation 52(2) of SEBI LODR, marked as Annexure I. 

2. Declaration with respect to unmodified opinion in the Auditors' Reports in compliance with 
Regulations 52(3) of SEBI LODR marked as Annexure II. 

3. Disclosure in compliance with Regulations 52(4) of SEBI LODR marked as Annexure Ill. 
4. Disclosure of utilization of issue proceeds in accordance with Regulation 52(7) of SEBI LODR 

marked as Annexure IV. 
5. Statement of material deviation in proceeds of issue of NCDs in accordance with Regulation 52(7 A) 

of SEBI LODR marked as Annexure V. 
6. Disclosure of Asset cover in terms of Regulation 54 of SEBI LODR marked as Annexure VI. 
7. Disclosure of Related party transactions in terms of Regulation 23(9) of SEBI LODR marked as 

Annexure VII. 

Kindly take the above on record. 

Thanking you, 

Yours faithfully, 
For Aseem Infrastructure Finance Limited 

N~~ 
Company Secretary & 
SVP - Compliance 

[[El +91 22 69631000 

B info@aseeminfra.in 
@l aseeminfra.in 

CIN: U65990DL2019PLC437821 
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                             Annexure Ikkc & associates lip 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Independent Auditor's report on consolidated financial results of Aseem Infrastructure Finance Limited under 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
Aseem Infrastructure Finance Limited 

Opinion 

1. We have audited the accompanying Consolidated Financial Results of Aseem Infrastructure Finance Limited 
('the Company') and its associate for the half year ended 30 September 2024, being submitted by the 
Company pursuant to the requirement of Regulation 52 (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of the reports of the other auditor on separate unaudited financial results of an 
associate, the aforesaid consolidated financial results: 

2.1. include the half yearly financial results of the following entities: 
Sr. No Name of the Entity Relationship 
1 Aseem Infrastructure Finance Limited Parent 
2 NIIF Infrastructure Finance Limited Associate 

2.2. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

2.3. give a true and fair view, in conformity with recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS'), guidelines and directions issued by the Reserve Bank 
of India ('RBI') from time to time ('RBI Guidelines') and other accounting principles generally accepted 
in India, of the consolidated net profit and other comprehensive income and other financial information 
of the Company and its associate for the quarter and half year ended 30 September 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10) 
of the Companies Act, 2013 ('Act'). Our responsibilities under those SAs are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent 
of the Company and its associate in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provision of the Act and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us and other auditor in terms of their reports referred to in 'Other Matter' paragraph 
below, is sufficient and appropriate to provide a basis for our opinion. 
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kkc & associates lip 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Management's responsibilities for the Consolidated Financial Results 

4. These consolidated financial results have been compiled from consolidated financial statements. The 
Company's Board of Directors are responsible for the preparation and presentation of these consolidated 
financial results that give a true and fair view of the consolidated net profit after tax and other comprehensive 
income and other financial information of the Company including its associate in accordance with the 
recognition and measurement principles laid down in Ind AS prescribed under Section 133 of the Act read 
with relevant rules issued thereunder, the circulars, RBI Guidelines and other accounting principles generally 
accepted in India and in compliance with the Listing Regulations. The respective Board of Directors of the 
company and of its associate are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Company and its associate and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error, which has been used for the purpose of preparation of the consolidated financial results 
by the Directors of the Company, as aforesaid. 

6. In preparing the consolidated financial results, the respective Board of Directors of the company and of its 
associate are responsible for assessing the ability of the Company and of its associate to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

7. The respective Board of Directors of the Company and of its associate are responsible for overseeing the 
financial reporting process of the Company and of its associate. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial results are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these consolidated financial 
results. 

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

9.1. Identify and assess the risks of material misstatement of the consolidated financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
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9.2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal financial controls with reference 
to consolidated financial statements in place and the operating effectiveness of such controls. 

9.3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

9.4. Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company and its associate to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the consolidated financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the Company and its 
associate to cease to continue as a going concern. 

9.5. Evaluate the overall presentation, structure and content of the consolidated financial results, including 
the disclosures, and whether the consolidated financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

9.6. Obtain sufficient appropriate audit evidence regarding the financial results of the Company and its 
associate to express an opinion on the consolidated financial results. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities included in 
the consolidated financial results of which we are the independent auditors. For the other entities 
included in the consolidated financial results, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

11. We communicate with those charged with governance of the Company and its associate included in the 
consolidated financial results of which we are independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

12. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

13. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the Listing Regulations, as amended, to the extent applicable. 
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Other Matters 

14. The consolidated financial results include the unaudited financial results of 1 (one) associate, whose 
Financial Results reflect Company's share of total net profit after tax of Rs. 3,611.41 lakhs and Rs. 7,340.09 
lakhs for the quarter ended and for the half year ended 30 September 2024 respectively, as considered in the 
consolidated financial results, which have been reviewed by independent auditors of the associate. That 
independent auditors' reports on financial results of the associate have been furnished to us and our opinion 
on the consolidated financial results, in so far as it relates to the amounts and disclosures included in respect 
of this associate, is based solely on the report of such auditors and the procedures performed by us as stated 
in paragraph 13 above. Our opinion on the consolidated financial results is not modified in respect of this 
matter with respect to our reliance on the work done and the reports of the other auditors. 

15. Attention is drawn to the fact that the audited consolidated financial results of the Company for the 
corresponding quarter ended 30 September 2023 and year to date results from 1 April 2023 to 30 September 
2023 were audited by the predecessor auditors whose reports dated 8 November 2023 expressed an 
unmodified opinion on those audited financial results. Further, unaudited consolidated financial results for 
the previous quarter ended 30 June 2024 were subjected to limited review by the predecessor auditors vide 
their unmodified report dated 6 August 2024. The consolidated financial statements of the Company for the 
year ended 31 March 2024 were audited by the predecessor auditors, whose report dated 8 May 2024 
expressed an unmodified opinion on the said consolidated financial statements. Our conclusion is not 
modified in respect of these matters. 

For KKC & Associates LLP 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP} 
Firm Registration Number: 105146W/W10062 

Hasmukh B Dedhia 
Partner 
ICAI Membership No: 033494 
U DIN :,.lJ.JO 33'11l"'El(C.l..t'1l" ..2.l! 02 

Place: Mumbai 
Date: 13 November 2024 
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Aseem Infrastructure Finance Limited 
Regd. Office: Hindustan Times House, 3rd Floor, 18-20, Kasturba Gandhi Marg, Connaught Place, New Delhi -110001 

CIN: U65990DL2019PLC437821 I www.aseeminfra.in 
Tel : 022 69631000 I Email : info@aseeminfra.in 

Statement of Consolidated Financial Results for the quarter and half year ended September 30, 2024 

(All amounts are in INR Ukhs unless otherwise stated) 
Particulars For the quarter ended For the half year ended For the year ended 

September 30, June 30, September 30, September 30, September 30, March 31,2024 

2024 2024 2023 2024 2023 
(Audited) (Reviewed) (Audited) (Audited I (Audited) (Audited) 

Revenue from operations 
Interest income 34,922.80 32,321.14 28,369.15 67,243.94 55,310.82 1,14,931.60 
Fees and commission income 919.54 657.06 634.27 1,576.60 1,523.28 2,849.62 
Net gain/(losses) on fair value changes 236.24 318.82 313.43 555.06 554.33 1,088.98 
Net gains/(losses) on derecognition of financial assets measured at - - - - 699.95 
amortised cost 

Total Income (A) 36,078.58 33,297.02 29,316.86 69,375.60 57,388.44 1,19,S70.15 

Expenses 
Finance costs 25,822.89 24,302.79 20,918.13 50,125.68 41,139.50 86,000.87 
Impairment on financial instruments 360.39 . 360.39 1,127.21 
Employee benefits expenses 1,060.46 900.75 685.04 1,961.21 1,285.93 3,282.48 
Depreciation, amortisation and impairment 160.96 160.45 141.52 321.41 265.63 585.91 
Other expenses 465.70 354.78 473.75 820.48 728.27 1,831.41 

Total expenses (B) 27,510.01 25,718.77 22,578.84 53,228.78 43,779.72 92,827.88 

Profit before tax (C = A - B) 8,568.57 7,578.25 6,738.02 16,146.82 13,608.72 26,742.27 

Share of _net profit of associate accounted using equity method (D) 3,611.41 3,728.68 3,239.67 7,340.09 5,870.08 12,961.10 

Tax expense 
Current tax 2,164.60 2,155.70 1,880.53 4,320.30 3,567.53 7,208.03 
Deferred tax 838.78 617.52 574.15 1,456.30 1,118.17 2,263.24 

Total tax expenses (E) 3 003.38 2,773.22 2,454.68 5,776.60 4,685.70 9,471.27 

Net profit after tax (F = C + D - E) 9,176.60 8,533.71 7,523.01 17,710.31 14,793.10 30,232.10 

Total Other comprehensive income/(loss) net of tax (Fl (11.62) 0.39 (20.55) (11.23) (22.08) (5 .62) 

Total comprehensive income (G =E + F) 9164.98 8 534.10 7 502.47 17 699.08 14 771.02 30 226.48 

Earnings per equity share: (Refer Note 11) 
Basic earnings per share (in '!:) 0.38 0.36 0.32 0.74 0.62 1.27 
Diluted earnings per share (in '!:) 0.38 0.36 0.32 0.74 0.62 1.27 
Face value per share (in '!:) 10.00 10.00 10.00 10.00 10.00 10.00 

·-



Notes: 

1 Statement of Consolidated Assets and Liabilities as at September 30, 2024 

Particulars As at Asat 

September 30, 2024 March 31, 2024 

(Audited) (Audited) 
I. ASSETS 

1 Financial assets 

(a) Cash arid cash equivalents 33,839.63 47,630.89 
(b) Loans 14,49,311.70 13,15,614.08 
(c) Investments 1,37,974.45 1,20,617.38 
(d) Other financial assets 243.28 265.97 

Total financial assets (Al 16,21,369.06 14,84,128.32 

2 Non-financial assets 

(a) Current tax assets (net) 7,294.30 4,732.34 
(b) Property, plant and equipment 516.37 588.28 
(c) Capital Work-in-Progress 8.83 -
(d) Intangible assets 89.36 103.48 
(e) Right of use assets 1,448.74 1,674.52 
(f) Other non-financial assets 241.78 249.89 

Total non-financial assets (Bl 9,599.38 7,348.51 

Total Assets (A+Bl 16,30,968.44 14 91,476.83 

II. LIABILITIES AND EQUITY 

Liabilities 

1 Financial liabilities 

(a) Payables 

(i) Trade payables 

- Total outstanding dues of micro enterprises and small enterprises - 2.09 
- Total outstanding dues of creditors other than micro enterprises and small enterprises - 21.50 

(b) Debt Securities 1,94,403.07 2,07,852.85 
(c) Borrowings (other than debt securities) 10,81,102.19 9,47,752.95 
(d) Lease Liability 1,584.69 1,802.06 
(e) Other financial liabilities 2,461.86 2,270.34 

Total financial liabilities (Al 12,79,551.81 11,59, 701. 79 

2 Non-financial liabilities 

(a) Provisions 1,313.44 1,091.20 
(b) Deferred tax liabilities (net) 5,742.16 4,289.63 
(c) Other non-financial liabilities 538.92 271.18 

Total non-financial liabilities (Bl 7,594.52 5,652.01 

3 Equity 

(a) Equity share capital 2,38,058.63 2,38,058.63 
(b) Other equity 1,05, 763.48 88,064.40 

Total equity (Cl 3,43,822.11 3,26,123.03 

Total Liabilities and Equity (A+B+C) 16,30,968.44 14,91,476.83 



2 Condensed Consolidated Statement of Cash Flows for the half year ended September 30, 2024 

Particulars 

A. Cash flow from operating activities 
Profit before tax 
Adjustment for: 

Depreciation and amortisation 

Interest income on financial assets - EIR adjustment 

Interest expense on financial liabilities - EIR adjustment 
Interest on Lease Liabilities 

Unwinding of discount on security deposits 

Financial guarantee obligation 

Impairment on financial instruments 

Unrealised Foreign Exchange Gain/Loss on Revaluation 
MTM Gain/Loss on Forward Contracts 

Income in Mutual Funds Gain/loss 

Operating profit before working capital changes 

Changes in working capital: 

Increase in provisions 

(Decrease)/ Increase in trade payables 

Increase in other financial liabilities 
Increase in other non financial liabilities 

Decrease in other financial assets 

Decrease /(Increase) in non-financial assets 
(Increase) in loans 

Increase/ (Decrease) in interest accrual on borrowings 
(Decrease)/ Increase in interest accrual on debt securities 
(Increase) in interest accrual on investments 

Cash (used in)/generated in operations 
Payment of tax (net) 

Net Cash (used in)/generated in operations (A) 

B. Cash flows from investing activities 

Purchase of property, plant and equipment 
Proceeds from sale of property, plant and equipment 

Addition to Capital work in progress 
Purchase of intangible assets 
Purchase of investments 

Net Proceeds from Mutual Fund Investment 

Purchase of Fixed deposits with original maturity more than 3 months 
Net cash generated/ (used) in investing activities (Bl 

C. Cash flows from financing activities 

Proceeds from borrowings, net of cost 
Repayment of borrowings 

Proceeds from issue of Debt Securities, net of cost 
Repayment of debt securities 
Repayment of lease liability 

Net cash generated in financing activities (C) 

Net Increase in cash and cash equivalents (D) = (A+ B + C) 

Cash and cash equivalents at the beginning of the year (E) 

Cash and cash equivalents at the end of the year (Fl = (D) + (El 

Cash and cash equivalents include the following 
Balances with banks in current account 

Fixed deposits with maturity less than 3 months 
Total cash and cash equivalents 

For the half year ended For the half year ended 

September 30, 2024 
(Audited) 

16,146.82 

321.41 
(1,425.66) 

274.39 

68.49 
(8.05) 

(126.36) 

(555.06) 

14,695.98 

366.35 
(23.59) 

317.88 

267.74 

30.75 
8.10 

(1,32,413.49) 
1,375.87 

(3,587.17) 

(35.39) 
(1,18,996.97) 

(6,882.26) 

(1,25,879.23) 

(10.88) 

1.27 
(8.83) 

(9,999.16) 

555.06 

(9,462.54) 

2,01,228.07 
(69,391.70) 

(10,000.00) 

(285.86) 

1,21,550.51 

(13,791.26) 

47,630.89 
33,839.63 

33,839.63 

33,839.63 

September 30, 2023 

(Audited) 

13,608.72 

265.63 
(933.49) 

292.03 

84.53 
(7.45) 

(321.35) 

360.39 

134.59 
(22.84) 

(554.33) 

12,906.43 

65.07 

25.81 

760.61 
352.13 

(7.61) 

(40.95) 

(23,596.92) 

1,215.20 
(2,500.97) 

(10,821.20) 

(5,487.81) 
(16,309.01) 

(623.31) 

0.93 

(16.48) 

554.33 
(1,144.16) 
(1,228.69) 

77,413.08 
(44,012.27) 

14,908.46 
(25,000.00) 

(272.25) 

23,037.02 

5,499.33 

49,503.46 
55,002.79 

3,346.91 

51,655.88 

55,002.79 



3 The aforesaid consolidated financial results of the Company have been subjected to audit by Statutory Auditors and were reviewed by the Audit 

Committee and approved by the Board of Directors at the respective meetings held on November 13, 2024 

4 The above consolidated financial re~ults of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) 

Rules, 2015 ("Ind AS") prescribed under section 133 of the Companies Act, 2013 and in accordance with the requirement of Regulation 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended). The disclosures required under Regulation 52(4) of the SEBI 

(listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter and half year ended September 30, 2024 are enclosed as 

Annexure I. 

5 The consolidated financial results include results of our Associate Company NIIF Infrastructure Finance Limited ("NIIF IFL"), as the Company holds 

30.83% share capital of NIIF IFL. 

6 The Company has been assigned credit ratings as mentioned below: 

Instruments Nature Credit Rating Agency Rating Assigned 
Non convertible debentures Long Term CARE AA+ (Positive) 

Instrument 
Non convertible debentures Long Term CR/SIL/ ICRA / India AA+ (Stable) 

Instrument Ratings 

Long-term fund-based/Non-fund based bank lines Long Term ICRA AA+ (Stable) 

Instrument 

Short-term fund-based/Non-fund based bank lines Short Term ICRA Al+ 

Instrument 
Commercial Paper Short Term CARE/CR/SIL Al+ 

Instrument 
Market linked debenture Long Term ICRA AA+ PP-MLD (Stable) 

Instrument 

7 The main Business activity of the Company is to lend to Infrastructure projects. Since there is only one business activity, no segment disclosure is 

provided as per Ind AS 108, "Operating Segments". 

8 Details of loans transferred / acquired during the quarter ended September 30, 2024 under the RBI Master Direction on Transfer of Loan Exposures 

dated September 24, 2021 are given below: 

(i) The Company has not transferred any non-performing assets. 

(ii) The Company has not transferred any Special Mention Accounts (SMA) 

(iii) The Company has not acquired any stressed assets. 

(iv) Details of Rupee term loans not in default acquired are given below: 

Particulars 
Aggregate amount of loans acquired 

Weighted average residual maturity 

Retention of beneficial economic interest by originator 
Security coverage 

Rating wise distribution of rated loans 

(v) Details of Rupee term loans not in default transferred are given below: 

Particulars 
Aggregate amount of loans transferred 
Weighted average residual maturity 

Retention of beneficial economic interest by originator 
Security coverage 

Rating wise distribution of rated loans 

Value 
39,118 lakhs 

8.65 years 

Nil 

100% 
A/ A-/BBB+/BBB-

Value 
37,634 lakhs 

13.26 years 

Nil 

100% 

AA-/AAA 

9 The secured Non-Convertible Debentures of the Company are secured against the first pari-passu charge (along with banks and financial institutions 

which provide credit facilities) by way of hypothecation on Company's receivables and book debts. 

10 In respect of its secured Non-Convertible Debentures as on September 30, 2024, the Company has an asset cover in excess of 1.10, being the 

required collateral cover. 

11 Earnings per equity share for quarter and half year ended September 30, 2024 and September 30, 2023 and quarter ended June 30, 2024 are not 

annualised. 

12 The figures for the quarter ended September 30, 2024 and September 30, 2023 are the balancing figures between audited figures in respect of the 

half year financials and the year to date limited reviewed figures for the quarters ended June 30, 2024 and June 30, 2023 respectively. 

13 The figures for previous period/year have been regrouped wherever required, to correspond with those of the current period. 

For and on behalf of the Board of Directors of 

Nilesh Shrivastava 
Director 

DIN:09632942 

Place: Mumbai 

Date: November 13, 2024 



Annexure III

Aseem Infrastructure Finance Limited 
Regd. Office: Hindustan Times House, 3rd Floor, 18-20, Kasturba Gandhi Marg, Connaught Place, New Delhi - 110001 

CIN: U65990DL2019PLC437821 I www.aseeminfra.in 

Annexure I to Statement of Consolidated Financial Results for the quarter and half year ended September 30, 2024 

Disclosure in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 for the quarter and half year ended September 30, 2024 

(All amounts are in INR Lakhs, unless otherwise stated) 
As at As at 

Ratios Description September 30, 2024 March 31, 2024 

(Audited) (Audited) 

Debt-Equity Ratio Total Debt/ Total Equity 3.71 3.54 

Debt Service Coverage Ratio Not Applicable NA NA 

Interest Service Coverage Ratio Not Applicable NA NA 

Outstanding Redeemable Preference 
Shares (quantity and value) 

NIL Nil Nil 

Capital Redemption Reserve / Debenture 
Not Applicable 

Redemption Reserve* 
NA NA 

Net Worth Share capital+ Reserves and surplus 
3,43,822.11 3,26,123.03 

Net Profit After Tax 17,710.31 30,232.10 

Earnings Per Share (not annualised) PAT/ Weighted average number of 

shares 
0.74 1.27 

Current Ratio Not Applicable NA NA 

Long Term Debt to Working Capital Not Applicable NA NA 

Bad Debts to Account Receivable Ratio Not Applicable NA NA 

Current Liability Ratio Not Applicable NA NA 

Total Debts to Total Assets Total Debt/ Total Asset 78.21% 77.48% 

Debtors Turnover Not Applicable NA NA 

Inventory Turnover Not Applicable NA NA 

Operating Margin (%) Profit Before Tax/ Total Revenue 33.85% 33.21% 

Net Profit Margin (%) PAT/ Total Revenue 25.53% 25.28% 

Sector Specific Equivalent Ratios 

Gross Non-Performing Assets (GNPAs) No NPA Nil Nil 

Net Non-Performing Assets (NNPAs) No NPA Nil Nil 

Capital Adequacy Capital Adequacy Ratio 19.00% 20.48% 

Tier 1 Capital Ratio 18.28% 19.69% 

Tier 2 Capital Ratio 0.72% 0.79% 

* Debenture redemption reserve is not required in respect of privately placed debentures in terms of Rule 18(7)(b) of 

Companies (Share Capital and Debenture) Rules, 2014. 



kkc & associates lip 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Independent Auditor's report on standalone financial results of Aseem Infrastructure Finance Limited under Regulation 52 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
Aseem Infrastructure Finance Limited 

Opinion 

1. We have audited the accompanying standalone financial results of Aseem Infrastructure Finance Limited ('the 
Company') for the quarter and half year ended 30 September 2024, being submitted by the Company pursuant to the 
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone financial results: 

2.1. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

2.2. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian accounting standards ('Ind AS'), guidelines and directions issued by the Reserve Bank of India 
('RBI') from time to time ('RBI Guidelines') and other accounting principles generally accepted in India, of the net 
profit and other comprehensive income and other financial information for the quarter and half year ended 30 
September 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013 ('the Act'). Our responsibilities under those SAs are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and 
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 
our opinion. 

Management's Responsibilities for the Standalone Financial Results 

4. These standalone financial results have been compiled from the standalone half yearly audited financial statements. 

The Company's Board of Directors are responsible for the preparation and presentation of these standalone financial 
results that give a true and fair view of the net profit after tax and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down in Ind AS prescribed under 

Section 133 of the Act read with relevant rules issued thereunder, the circulars, RBI Guidelines and other accounting 

principles generally accepted in India and in compliance with the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 

of the Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were oper~ting effectively for ensuring 

the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
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kkc & associates lip 
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(formerly Khimji Kunverji & Co LLP) 

standalone financial results that give a true and fair view and are free from material misstatement, whether due to fraud 

or error, which has been used for the purpose of preparation of the standalone financial results by the Directors of the 
Company, as aforesaid. 

5. In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company's ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 

basis of accounting unless the Board of Directors either intends to liquidate the Company orto cease operations, or has 

no realistic alternative but to do so. 

6. The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

8.1. Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

8.2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the Company has adequate internal financial controls with reference to standalone 
financial statements in place and the operating effectiveness of such controls. 

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors. 

8.4. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures 
in the standalone financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

8.5. Evaluate the overall presentation, structure and content of the standalone financial results, including the 
disclosures, and whether the standalone financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 
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9. We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other matters 

11. Attention is drawn to the fact that the audited standalone financial results of the Company for the corresponding 
quarter ended 30 September 2023 and year to date results from 1 April 2023 to 30 September 2023 were audited by the 
predecessor auditors whose reports dated 8 November 2023 expressed an unmodified opinion on those audited 
financial results. Further, unaudited financial results for the previous quarter ended 30 June 2024 were subjected to 
limited review by the predecessor auditors vide their unmodified report dated 6 August 2024. The standalone financial 
statements of the Company for the year ended 31 March 2024 were audited by the predecessor auditors, whose report 
dated 8 May 2024 expressed an unmodified opinion on the said standalone financial statements. Our conclusion is not 
modified in respect of these matters. 

For KKC & Associates LLP 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
Firm Registration Number: 105146W/W100621 

Hasmukh B Dedhia 
Partner 
ICAI Membership No: 033494 
UDIN:1ti032>411.!Sl<:.~MI 'i032-

Place: Mumbai 
Date: 13 November 2024 
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Aseem Infrastructure Finance Limited 
Regd. Office: Hir:idustan Times House, 3rd Floor, 18-20, Kasturba Gandhi Marg, Connaught Place, New Delhi - 110001 

CIN: U65990DL2019PLC437821 / www.aseeminfra.in 

Tel: 022 69631000 I Email: info@aseeminfra.in 

Statement of Standalone Financial Results for the quarter and half year ended September 30, 2024 

(All amounts are in INR Lakhs, unless otherwise stated) 

Particulars For the quarter ended For the half year ended For the year ended 

September 30, June 30, September 30, September 30, September 30, March 31, 

2024 2024 2023 2024 2023 2024 

(Audited) (Reviewed) (Audited) (Audited) (Audited) (Audited) 

Revenue from operations 

Interest income 34,922.80 32,321.14 28,369.15 67,243.94 55,310.82 1,14,931.60 

Fees and commission income 919.54 657.06 634.27 1,576.60 1,523.28 2,849.62 

Net gain/(losses) on fair value changes 236.24 318.82 313.43 555.06 554.33 1,088.98 

Net gains/(losses) on derecognition of financial assets - - - - 699.95 

measured at amortised cost 

Total Income (A) 36,078.58 33,297.02 29,316.86 69,375.60 57,388.44 1,19,570.15 

Expenses 

Finance costs 25,822.89 24,302.79 20,918.13 50,125.68 41,139.50 86,000.87 

Impairment on financial instruments . - 360.39 . 360.39 1,127.21 

Employee benefits expenses 1,060.46 900.75 685.04 1,961.21 1,285.93 3,282.48 

Depreciation, amortisation and impairment 160.96 160.45 141.52 321.41 265.63 585.91 

Other expenses 465.70 354.78 473.75 820.48 728.27 1,831.41 

Total expenses (B) 27,510.01 25,718.77 22,578.84 53,228.78 43,779.72 92,827.88 

Profit before tax IC = A • B) 8,568.57 7,578.25 6,738.02 16,146.82 13,608.72 26,742.27 

Tax expense 

Current tax 2,164.60 2,155.70 1,880.53 4,320.30 3,567.53 7,208.03 

Deferred tax (70.14) (320.91) (241.21) (391.05) (359.21) (998.81) 

Total tax expenses (D) 2,094.46 1,834.79 1,639.32 3,929.25 3,208.32 6,209.22 

Net profit after tax (E = C • D) 6,474.11 5,743.46 5,098.70 12,217.57 10,400.40 20,533.05 

Total Other comprehensive income/(loss) net of tax (F) (1.48) 3.40 (6.08) 1.92 (7.62) 6.45 

Total comprehensive income (G =E + F) 6,472.63 5,746.86 5,092.62 12,219.49 10,392.78 20,539.50 

Earnings per equity share: (Refer Note 10) 

Basic earnings per share (in~) 0.27 0.24 0.22 0.51 0.44 0.86 

Diluted earnings per share (in~) 0.27 0.24 0.22 0.51 0.44 0.86 

Face value per share (in~) 10.00 10.00 10.00 10.00 10.00 10.00 



Notes: 

1 Statement of Standalone Assets and Liabilities as at September 30, 2024 

Particulars Asat As at 

September 30, 2024 March 31, 2024 

(Audited) (Audited) 

I. ASSETS 

1 Financial assets 

(a) Cash and cash equivalents 33,839.63 47,630.89 

(b) Loans 14,49,311. 70 13,15,614.08 

(c) Investments 96,446.41 86,411.86 

(d) Other financial assets 243.28 265.97 

Total financial assets (A) 15,79,841.02 14,49,922.80 

2 Non-financial assets 

(a) Current tax assets (net) 7,294.30 4,732.34 

(b) Deferred tax assets (net) 4,709.62 4,319.22 

(c) Property, plant and equipment 516.37 588.28 

(d) Capital Work-in-Progress 8.83 -
(e) Intangible assets 89.36 103.48 

(f) Right of use assets 1,448.74 1,674.52 

(g) Other non-financial assets 241.78 249.89 

Total non-financial assets (B) 14,309.00 11,667.73 

Total Assets (A+B) 15,94,150.02 14,61,590.53 

II. LIABILITIES AND EQUITY 

Liabilities 

1 Financial liabilities 

(a) Payables 

(i) Trade payables 

- Total outstanding dues of micro enterprises and small enterprises - 2.09 

- Total outstanding dues of creditors other than micro enterprises and small enterprises - 21.50 

(b) Debt Securities 1,94,403.07 2,07,852.85 

(c) Borrowings (other than debt securities) 10,81,102.19 9,47,752.95 

(d) Lease Liability 1,584.69 1,802.06 

(e) Other financial liabilities 2,461.86 2,270.34 

Total financial liabilities (A) 12,79,551.81 11,59,701.79 

2 Non-financial liabilities 

(a) Provisions 1,313.44 1,091.20 

(b) Other non-financial liabilities 538.92 271.18 

Total non-financial liabilities (B) 1,852.36 1,362.38 

3 Equity 

(a) Equity share capital 2,38,058.63 2,38,058.63 

(b) Other equity 74,687.22 62,467.73 

Total equity (C) 3,12,745.85 3,00,526.36 

Total Liabilities and Equity (A+B+C) 15,94,150.02 14,61,590.53 



2 Condensed Standalone Statement of Cash Flows for the half year ended September 30, 2024 

Particulars 

A. Cash flow from operating activities 

Profit before tax 

Adjustment for: 

Depreciation and amortisation 

Interest income on financial assets - EIR adjustment 

Interest expense on financial liabilities - EIR adjustment 

Interest on Lease Liabilities 

Unwinding of discount on security deposits 

Financial guarantee obligation 

Impairment on financial instruments 

Unrealised Foreign Exchange Gain/Loss on Revaluation 

MTM Gain/Loss on Forward Contracts 

Income in Mutual Funds Gain/loss 

Operating profit before working capital changes 

Changes in working capital: 

Increase in provisions 

(Decrease)/ Increase in trade payables 

Increase in other financial liabilities 

Increase in other non financial liabilities 

Decrease in other financial assets 

Decrease /(Increase) in non-financial assets 

(Increase) in loans 

Increase/ (Decrease) in interest accrual on borrowings 

(Decrease)/ Increase in interest accrual on debt securities 
(Increase) in interest accrual on investments 

Cash (used)/generated in operations 

Payment of tax (net) 

Net Cash (used)/generated in operations (A) 

B. Cash flows from investing activities 

Purchase of property, plant and equipment 

Proceeds from sale of property, plant and equipment 

Addition to Capital work in progress 
Purchase of intangible assets 

Purchase of investments 

Net Proceeds from Mutual Fund Investment 

Purchase of Fixed deposits with original maturity more than 3 months 

Net cash (used)/generated in investing activities (B) 

C. Cash flows from financing activities 

Proceeds from borrowings, net of cost 

.Repayment of borrowings 

Proceeds from issue of Debt Securities, net of cost 

Repayment of debt securities 

Repayment of lease liability 

Net cash generated in financing activities (C) 

Net Increase in cash and cash equivalents (D) = (A+ B + C) 

Cash and cash equivalents at the beginning of the year (E) 
Cash and cash equivalents at the end of the year (Fl = (D) + (E) 

Cash and cash equivalents include the following 

Balances with banks in current account 

Fixed deposits with maturity less than 3 months 

Total cash and cash equivalents 

For the half year For the half year 

ended September 30, ended September 30, 

2024 2023 

Audited) 

16,146.82 

321.41 
(1,425.66) 

274.39 

68.49 
(8.05) 

(126.36) 

(555.06) 
14,695.98 

366.35 
(23.59) 

317.88 
267.74 

30.75 
8.10 

(1,32,413.49) 
1,375.87 

(3,587.17) 
(35 .39) 

(1,18,996.97) 

(6,882.26) 
(1,25,879.23) 

(10.88) 
1.27 

(8.83) 

(9,999.16) 
555.06 

(9,462.54) 

2,01,228.07 

(69,391.70) 

(10,000.00) 

(285 .86) 
1,21,550.51 

(13,791.26) 

47,630.89 

33,839.63 

33,839.63 

33,839.63 

(Audited 

13,608.72 

265.63 
(933.49) 
292.03 

84.53 
(7.45) 

(321.35) 
360.39 

134.59 
(22.84} 

(554.33) 
12,906.43 

65.07 
25.81 

760.61 
352.13 

(7.61) 
(40.95) 

(23,596.92) 
1,215.20, 

(2,500.97) 

(10,821.20) 

(5,487.81} 
(16,309.01) 

(623.31) 
0.93 

(16.48) 

554.33 
(1,144.16) 

(1,228.69) 

77,413.08 
(44,012.27) 

14,908.46 
(25,000.00) 

(272.25) 

23,037.02 

5,499.33 

49,503.46 
S5,002.79 

3,346.91 
51,655.88 
55,002.79 



3 The aforesaid financial results of the Company have been subjected to audit by Statutory Auditors and were reviewed by the Audit 

Committee and approved by the Board of Directors at the respective meetings held on November 13, 2024. 

4 The above financial results of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 

2015 ("Ind AS") prescribed under section 133 of the Companies Act, 2013 and in accordance with the requirement of Regulation 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended). The disclosures required under Regulation 52(4) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter and half year ended September 30, 2024 are 

enclosed as Annexure I. 

5 The Company has been assigned credit ratings as mentioned below: 

Instruments Nature Credit Rating Agency Rating Assigned 
Non convertible debentures Long Term CARE AA+ (Positive) 

Instrument 
Non convertible debentures Long Term CRISIL/ ICRA / India AA+ (Stable) 

Instrument Ratings 

Long-term fund-based/Non-fund based bank lines Long Term ICRA AA+ (Stable) 

Instrument 

Short-term fund-based/Non-fund based bank lines Short Term ICRA Al+ 

Instrument 
Commercial Paper Short Term CARE/ CRISIL Al+ 

Instrument 

Market linked debenture Long Term ICRA AA+ PP-MLD (Stable) 

Instrument 

6 The main Business activity of the Company is to lend to Infrastructure projects. Since there is only one business activity, no segment 

disclosure is provided as per Ind AS 108, "Operating Segments". 

7 Details of loans transferred/ acquired during the quarter ended September 30, 2024 under the RBI Master Direction on Transfer of Loan 

Exposures dated September 24, 2021 are given below: 

(i} The Company has not transferred any non-performing assets. 

(ii) The Company has not transferred any Special Mention Accounts (SMA) 

(iii) The Company has not acquired any stressed assets. 

(iv) Details of Rupee term loans not in default acquired are given below· 

Particulars 
Aggregate amount of loans acquired 
Weighted average residual maturity 

Retention of beneficial economic interest by originator 

Security coverage 

Rating wise distribution of rated loans 

(v) Details of Rupee term loans not in default transferred are Riven below· 

Particulars 
Aggregate amount of loans transferred 
Weighted average residual maturity 

Retention of beneficial economic interest by originator 
Security coverage 

Rating wise distribution of rated loans 

Value 
39,118 lakhs 

8.65 years 

Nil 

100% 

A/ A-/BBB+/BBB-

Value 
37,634 lakhs 

13.26 years 

Nil 

100% 

AA-/AAA 

8 The secured Non-Convertible Debentures of the Company are secured against the first pari-passu charge (along with banks and financial 

institutions which provide credit facilities) by way of hypothecation on Company's receivables and book debts. 

9 In respect of its secured Non-Convertible Debentures as on September 30, 2024, the Company has an asset cover in excess of 1.10, being 

the required collateral cover. 

10 Earnings per equity share for quarter and half year ended September 30, 2024 and September 30, 2023 and quarter ended June 30, 2024 

are not annualised. 

11 The figures for the quarter ended September 30, 2024 and September 30, 2023 are the balancing figures between audited figures in respect 

of the half year financials and the year to date limited reviewed figures for the quarters ended June 30, 2024 and June 30, 2023 

respectively. 

12 The figures for previous period/year have been regrouped wherever required, to correspond with those of the current period. 

For and on behalf of the Board of Directors of 
Aseem Infrastructure Finance Limited 

Aid = 
Nilesh Shrivastava 
Director 

DIN:09632942 

Place: Mumbai 

Date: November 13, 2024 
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Aseem Infrastructure Finance Limited 
Regd. Office: Hindustan Times House, 3rd Floor, 18-20, Kasturba Gandhi Marg, Connaught Place, New Delhi -110001 

CIN: U65990DL2019PLC437821 I www.aseeminfra.in 

Annexure I to Statement of Standalone Financial Results for the quarter and half year ended September 30, 2024 

Disclosure in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 for the quarter and half year ended September 30, 2024 

(All amounts are in INR Lakhs, unless otherwise stated) 
As at As at 

Ratios Description September 30, 2024 March 31, 2024 

(Audited) (Audited) 

Debt-Equity Ratio Total Debt/ Total Equity 4.08 3.85 

Debt Service Coverage Ratio Not Applicable NA NA 
Interest Service Coverage Ratio Not Applicable NA NA 
Outstanding Redeemable Preference 

NIL Nil Nil 
Shares (quantity and value) 
Capital Redemption Reserve / Debenture 

Not Applicable NA NA 
Redemption Reserve* 
Net Worth Share capital + Reserves and surplus 

3,12,745.85 3,00,526.36 

Net Profit After Tax 12,217.57 20,533.05 

Earnings Per Share (not annualised) PAT/ Weighted average number of 

shares 
0.51 0.86 

Current Ratio Not Applicable NA NA 
Long Term Debt to Working Capital Not Applicable NA NA 
Bad Debts to Account Receivable Ratio Not Applicable NA NA 
Current Liability Ratio Not Applicable NA NA 
Total Debts to Total Assets Total Debt/ Total Asset 80.01% 79.06% 

Debtors Turnover Not Applicable NA NA 
Inventory Turnover Not Applicable NA NA 
Operating Margin (%) Profit Before Tax/ Total Revenue 23.27% 22.37% 

Net Profit Margin (%) PAT/ Total Revenue 17.61% 17.17% 

Sector Specific Equivalent Ratios 

Gross Non-Performing Assets (GNPAs) NoNPA Nil Nil 

Net Non-Performing Assets (NNPAs) NoNPA Nil Nil 

Capital Adequacy Capital Adequacy Ratio 19.68% 20.64% 

Tier 1 Capital Ratio 18.96% 19.84% 

Tier 2 Capital Ratio 0.72% 0.79% 

* Debenture redemption reserve is not required in respect of privately placed debentures in terms of Rule 18(7)(b) of 

Companies (Share Capital and Debenture) Rules, 2014. 



To, 

The National Stock Exchange of India Limited 

Listing Department, Wholesale Debt Market 

Exchange Plaza, Plot No. C/1, G Block 

Bandra-Kurla Complex, Sandra (E), 

Mumbai- 400 051 

C)3ASEEM 
'- INFRA FINANCE 

Annexure II 

November 13, 2024 

Sub: Declaration with respect to unmodified opinion in the Auditors' Reports for the half year ended 
September 30, 2024, pursuant to Regulation 52(31 of SEBI (Listing Obligations and Disclosure 

. Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 
2016. 

Dear Sir/Madam, 

Pursuant to the provisions of the Regulation 52(3) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 
2016 (as amended from time to time), I, Nilesh Sampat, Chief Financial Officer of the Company do 
hereby declare that M/s. KKC & Associates LLP, Statutory Auditors of the Company, have issued 
Auditors' Reports with unmodified opinion on the standalone and consolidated financial results of the 
Company for the half year ended September 30, 2024. 

Kindly take the above on record. 

Thanking you, 

Yours faithfully, 
For Aseem lnfr sQure Finance Limited 

[l:l +91 22 69631000 

B info@aseeminfra.in 

!I) aseeminfra.in 

CIN: U65990DL2019PLC437821 

Aseem Infrastructure Finance Limited 

Registered Office: Hindustan Times House, 3rd Floor, 

18-20, Kasturba Gandhi Marg, Connaught Place, New Delhi - 110001 

Corporate Office: 907, 9th Floor, Godrej BKC, Avenue 3, G Block, 

Bandra Kurla Complex, Bandra East, Mumbai - 400051 
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Annexure IV 

To, November 13, 2024 

The National Stock Exchange of India Limited 

Listing Department, Wholesale Debt Market 

Exchange Plaza, Plot No. C/1, G Block 

Bandra-Kurla Complex, Bandra (E), 

Mumbai- 400 051 

Sub: Statement on Utilization of Issue proceeds pursuant to Regulation 52(7) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended September 30, 
2024. 

Dear Sir/Madam, 

Pursuant to the prov1s1ons of the Regulation 52(7) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Company do hereby confirm utilization of proceeds from Non­
Convertible Debentures issued during the quarter ended September 30, 2024, as per the details 
mentioned below: 

Statement of utilization of issue proceeds: No NCDs were issued during the quarter ended September 30, 
2024. Hence, Not Applicable. 

Name of the ISIN Mode of Fund 
Issuer Raising (Public 

issues/ Private 
placement) 

1 2 3 

Kindly take the above on record. 

Thanking you, 

Yours faithfully, J/d' ru ureA 

Nilesh Sa 
Chief Fina fficer 

[]fill +91 22 69631000 

~ info@aseeminfra.in 

G aseeminfra.in 

CIN: U65990DL2019PLC437821 

Type of 
Instrument 

4 

Date of Amount Funds Any 
If 8 is Yes, Remarks, 

raising funds Raised utilized deviation 
then 1f any 

(Amounti (Amount Yes/ No) 
specify the 

Crores) In Crores) purpose of 
for which 
the funds 
were 
utilized 

5 6 7 8 9 10 
Not Applicable 

Aseem Infrastructure Finance Limited 

Registered Office: Hindustan Times House, 3rd Floor, 

18-20, Kasturba Gandhi Marg, Connaught Place, New Delhi - 110001 

Corporate Office: 907, 9th Floor, Godrej BKC, Avenue 3, G Block, 

Bandra Kurla Complex, Bandra East, Mumbai - 400051 
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Annexure V 

To, November 13, 2024 

The National Stock Exchange of India Limited 

Listing Department, Wholesale Debt Market 

Exchange Plaza, Plot No. C/1, G Block 

Bandra-Kurla Complex, Bandra (E), 

Mumbai- 400 051 

Sub: Statement on Material Deviation under Regulation S2(7A) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for the quarter ended September 30, 2024. 

Dear Sir/Madam, 

Pursuant to the provisions of the Regulation 52(7A) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Company do hereby confirm that there were no material 
deviations in the use of the proceeds of issue of non-convertible debt securities from the objects 
stated in the respective offer documents for the quarter ended September 30, 2024, as per details 
mentioned below: 

Statement of deviation/ variation in use of Issue proceeds: No NCDs were issued during the quarter 
ended September 30, 2024. Hence, Not Applicable. 

Particulars 
Name of listed entity 
Mode of fund raising 
Type of instrument 
Date of raising funds 
Amount raised 
Report filed for quarter ended 
Is there a deviation/ variation in use of funds raised? 

Whether any approval is required to vary the objects of the issue 
stated in the prospectus/ offer document? 

Remarks 
Aseem Infrastructure Finance Limited 
Private Placement 
Non-convertible Securities 
Not Applicable 
NIL 
September 30, 2024 
Not Applicable 
Not Applicable 

If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 
Explanation for the deviation/ variation Not Applicable 
Comments of the audit committee after review Not Applicable 
Comments of the auditors, if any Not Applicable 
Objects for which funds have been raised and where there has been a deviation/ variation, in the 
following table: 

Original 
object 

Funds 
utilised 

Modified Original 
object, if allocation 
any 

Modified 
allocation, 
if any 

Amount of deviation/ Remarks, 
variation for the quarter if any 
according to applicable 
object (in Rs. crore and I/,~~ \n fra.s. 

in%) v,q;~e/)/ ~" 
NA NA NIL NIL NIL NIL NA fq ~ 

f-'-__ _._ __ _._ ___ _._ ________ ---'--_______ .._ __ ---41l~i,J 

[[El +91 22 69631000 

t8I info@aseeminfra.in 

G aseeminfra .in 

CIN: U65990DL2019PLC437821 

~-
Aseem Infrastructure Finance Limited 

Registered Office: Hindustan Times House, 3rd Floor, 

18-20, Kasturba Gandhi Marg, Connaught Place, New Delhi - 110001 

Corporate Office: 907, 9th Floor, Godrej BKC, Avenue 3, G Block, 

Bandra Kurla Complex, Bandra East, Mumbai - 400051 
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Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

[]:) +91 22 69631000 

B info@aseeminfra.in 

®) aseeminfra.in 

CIN:U65990DL2019PLC437821 

disclosed. 

Aseem Infrastructure Finance Limited 

Registered Office: Hindustan Times House, 3rd Floor, 

18-20, Kasturba Gandhi Marg, Connaught Place, New Delhi - 110001 

Corporate Office: 907, 9th Floor, Godrej BKC, Avenue 3, G Block, 

Bandra Kurla Complex, Bandra East, Mumbai - 400051 



Annexure VIAseem Infrastructure Finance Limited 
Statement of Asset Cover as on September 30, 2024 
(All amounts are in INR Lakhs) 

ColwnnA Columns ColumnC ColumnD Column E Column F Column G Column H Column I Column J Column KI Column!. ColumnM Column N ColumnO 
Exclulllve 
Cha,.,. 

Exclu■lve 
Cha,_ 

Part.Pauu 
Ch•""' 

Pul.P-u AsNili not offend Ellmln■tlon (■mount 
r_..,,,_ nSec:urHu In ....,■tlvel (Tot■I C to H) R■ l■ted to only thOH Item■ covered by thl■ certlflc■te 

ASSETS 
Prooertv. Plant and Eauioment 
Caoital Work-in- Proaress 
Riehl of Use Assets 
Goodwill 
tntanaible Assets 
lntanaible Assets under Develoomenl 
Investments 
Loans 

Inventories 
Trade Receivables 
Cash and Cash Eauivalents 
Bank Balances other than Cash and 
Cash Eauivalents 
Others 
Total 

LIABILITIES 

DNc:rlptlon of 
UHt for which 
thla c■t'tfflcate 

r■ltte 

Standard Loan 

Receivables 1 

Debt securities to which this certificate Secured Non-
pertains Convertible 

Debentures 2 

Other debt sharing pari-passu charge Bank Loans 2 

with above debt 
Other Debi 
Subordinated debt 
Borrowinos 

D■btfor 
Debt for 

whlchthl■ which tllla Othff 
certlflcau Secured Debt certificate 

b■lngluu■d 
being 
luued 

Book Valu■ Book Valu■ Yn/No 

Yes 

Yes 

No 

A■Nta ■h■Nd 

byparlpauu Other-■-ta 
debt holder on which debt amount 

(lncludN debt there la p■rl- c:onaldeNCI more 
for which thla Paauch■rgl th■n one■ (du■ to 
certlflclta la (ncludlng ■xclu■lv■ plu■ parl 

la■u■d&otller' Item■ covered pu■u charge) 
d■bt with part- In column F) 
pa■uchlrg■) 

BookValu■ Book Value 

516.37 516.37 
8.83 8.83 

1 448.74 1,448.74 
. 

89.36 89.36 
. 

l)B,446.4 1 96.446.41 

13,67, 159.17 82 ,152.53 14,49,311.70 

-
-

33,839.63 33,839. 63 

. 

12,488.98 12.488 ,98 
13 67 159.17 2,26,990.86 . 15 94,150.02 

1.94,591 ,33 (188.26) 1,94,403.07 

10,52,394.81 (890.31) 10,51,504,50 

29,597.69 
. 
. 

t"B~a~n~k------------1------t not to be filled i-------;------+-----t------+-------;-- -------,t-----­
Debt Securities 

. 

Others 
Trade oavab/es 
Lease Liabilities 
Provisions 
Others 
Total 
Covar on Bllok V■lu.■ " 
Covar on M■rkR Valu■ 

Exclusive 
Security 

Cover Ratio 

12 46,986.14 
1.10 

Pari-Passu 
Security Cover 

Ratio 

. 

. 

. 
1,584,69 
1.313.44 
3.000,78 

(1 ,078 .57) . 12 81 404.17 

Marlen 
Value for 
Aum 

charged on 
Exclu■lve 

b■■I■ 

Carrying / book 
valu■ for ■xclu■tve 
charg■ ■■■ets where 
IJlll'Mt\laluelllnot 
■1cartaln■ble or 

■ppllcabl■ (For Eg. 
Bank B■l■nce, DSRA 
mlrlltt value Is not 

appllcable) 

. 

1) Amounts in Column H represents the loan amount as per audited financial resu/ls for the half year ended September 30, 2024 (nel off provision), excluding the principal amount outstanding, of loans already hypothecaled, 
2) Amounts in Column H represents the unamortised balance of cost incurred towards issuance of Non Convertible Debentures and other IND-AS adjustments. a 
•• c,,a,era, ,,eoea m,,;ctea ,o , • ,o "°'"' Oe '°'"'"" '""-'=' '"'°'· TI,e Compaoy "°'"' '""'"""' '"'° """ """'e '" ee """"" as '"""'"" w,,;o, "''° ooeo ;oct,aeo '" c,,,mo " · ~ y 

I 

1.arryrng YalU■ f 
book value for p■rl 

p■■■u charge 
M■rkat 1■1m where 

Value for m■rkR value I■ not 
P■rl pauu ■■c:art■ln■bla or 

charge ■ppllclbla (For Eg. 
Ae■ets B■nk B■l■nca, 

DSRAm■rkR 
valuala not 

R!ll■tlna ,to COiumn F 

13,67, 159.17 

13,67,159 .17 

Total 
V■lue(.,K+L+ 

M+N) 

. 

. 

. . . 
13,67, 159.17 

. . 

. 

. 
13 67 159.17 



Dat■llsoftha puty(llsl■d 

S. No 1mtlly /subsidiary) antulnc 
~ , o ,.,. lrilJIHIC.UGt, 

Name PAN 

AJ.-C-n'l liil rjJ tr\lCl\lll't 
n n.11n~ Um,:tc1 

~ .. ~11'1.l r.n\f\iClUIII 

~m.Umilcd 

Awcm tnlra, tr~w• 
Finance Limited 

~~ Jn4" -"rua.u:ic 
Finance Limited 

~cmlnl1Mt.1"'1"'• 
Financelimite.d 

Aseem Infrastructure 
Finance limited 

A.~Hm lnP1 ttl,tuc1ui<ll!I 

'F"'MU,~l.ltn•tt:d 

Aseemlnfraslructure 

finance limited 

A~ft't'I lnf f l,ltr i,,ctui• 

flru.r,caUml1r,d 

10 
AjC'CM &nltu(n,cu•·• 
Finance Limited 

11 
!\teen, lnlt"wuctwe 
Rn1,n~I.Jmhtd 

12 
Al•cmlftf,.,ttrvc;t t,ill• 
f'kl.~m·■ Un,.1td 

Total 
f6b) 

Notes: 

D■talls of the countarp11rty 
Type of related party 

transaction (s■■ Not■ SI 

N1ma PAN 

NIIF lnrrastructure 
Finance Limited 

Nllf Infrastructure 
Finance Limited 

Nllflnlrastructure 
Finance Limited 

NIIF Infrastructure 
Finance limited 

Nllflnlr;utructure 
Finance Limited 

NUFlnlrastructure 
Finance Limited 

P4 t/J.l nlJ itWI.IGl ur■ 

F"~·f1C•b1t),l t"9 

National Investment 
1nd Infrastructure Fund 

Limited 

ll'1TM.uu1f'NI 
Penonn«I 

Ms Rosemary 
Sebastian 

M, V 
Chandrasheltaran 

M r Pr•if'la111 'ICum:,1 
Ghan· 

Relationship of the 
countarparty with 
the listed entity or 

Its subsidiary 

Auow1e 
lnvHtment in equity 
r.aCMlaJ 

A1J.oci1,tr 
S!'l• 1epltffiWl'ft°" 

llW'1tmrn t 

An~.~ 
Relmbursemenl of 
~RS6Piid 

i',1~ U1 
Mupee term loans/ NCOs ..,_, ... 

l',uo~tc 
Processing fees on Down 
H:II01lct11 1tol 

Funds received from 

Associate Associatemitsc.apaclty 
11srefinancln.11:lender 

Associate 
Reimbursement of 
P:perues rect1v~ 

tnveslment 
P.bnt.bwumer,t al 

manager or holding 
~n.tity nptn\CJ 

Key Managerial 
Personnel 

Independent 
Ditector 

Independent 
Director 

«MP compensation 

Sillingfe1u 

V~u11 1tl th■ t 1l11t•d Value of 
party transaction as tr■n5.1ctlon 

approved by the durln1 th■ 

audit cammlttaa (see reporting period 
Not■ 6e) (111a Not■ 6b) 

Transactions 

During HlFVZS 

4,86139 4,86139" 

500 500 

37545 37545 

800 800 

860 860 

680 680 

5,26524 5,26524 

Se,:,1embtr 30, 2024 

In nH! monlu ar■ du■ lo either party as 
a r.sult aftha transaction (see Nola 1) 

Opmlf'ICO.l■"c. ■1 
Closln1b■lam::■as 

on lit Aptll :t02-I 
on30th5eptembar 

2024 

42,39325 42,39325 

44,01861 44,01861 

1080 540 

86,422 66 B6,417 26 

~~ ASEEM 
'-V INFRA FINANCE 

(INR In La~lul 

Addlllon■ I dlsi:losur■ or r■ l■ l ■d party transactions • ■pplk■bl11 only In cu11 the rel■ l■d party tr■nHct1or 

ral■tas to loans, lnl11r-1:orpor■ t■ deposits, ■d1111ncas or Investments made Dr 1rwn by tha llstec 

antlty/subskU■ry, ThH■ dat■lls nHd to b■ dlsdos■d only once, durJn1 the raportln1 parlod whan suet 

lr■nwc:tlon w.n U'IMl■n•.luu, . 

In ciH■ anynn■ncl■ I 

lndalrc■dnHt 1, EnNrted to 

makeor1lvalo■n1,lnt■r• 

corporate d■poslts, advances or 

lnw1tmanls 

Nature of 

lndabt11dn11ss Cort 

floan/lnu11nce ,~- Tenur• 

ofdabt/any Not■ 7J 

otharetc,) 

Dalalls of the loans, Inter-corporate deposits, advances or 

lnwstments 

Nature(loan/ Purpose for which 
adwnca/lnt■r~ 

lnt11r■ st Sacur11d/ 
the funds will b11 

ccrporate 
Rate("I 

Tenure 
unsecured 

utlllsed by the 

daposlt/ ultlm11teraclplentof 

ln11111tment funds(andusa1•l 

ln11estment NA NA NA 
Getwt -alCorpofalc 

lnve1tmen1 NA NA NA 
~pole'\ 

The details in this format are required to be provided for all transactions undertaken during the reporting period , However, opening and closing balances, 1ncludinE commitments, to be disclosed for existme related party transactions even if lhere 1s no new related party 

l U•nGICIM>n d1.1rlna th t re1H::u11na p-eriod. 
2 Where a transaction is undertaken between members of the consolidated entity (between Lhe listed entity and its subsidiary or between subsidiaries), it may be reported once 

3 Listed banks shall not be required to provide the disclosures with respecl to related party transactions involving loans, inter-corporate deposits, advances or investments made or given by the listed banks 

4 For companies with financial year ending March 31, this information has to be provided for six months ended September 30 and six months ended March 31 Companies with rinancial years endinE in other months, the six months period shall apply accordingly, 

Each Lype of related party transaction (fore g sale of goods/services, purchase or goods/services or whether it involves a loan, inter-corporate deposit, advance or investment) with a single party shall be disclosed separately and there should be no clubbmg or nettinE of 

5 transact ions of same type However, transactions with the same counterparty of the same type may be aggreEated for the reporting period For instance, sale transactions with the same party may be aggregated for the reportmg period and purchase transactions may 

also be disclosed in a similar manner, There should be no netting off for sale and purchase transactions, Similarly, loans advanced to and received from the same counterparly should be disclosed separately, without any netting off. 

6 In case of a multi-year related party transaction : 

a. The aggregale value of such related party transaction as approved by the audll commillee shaM be disclosed in the column ·value of the relaled party transaction as approved by the audit committee". 
b The value of the related party transaction undertaken in the reporting period shall be reported in the column "Value of related party transaction during the reporting period". 

7 "Cost" refers to the cost of borrowed funds for the listed entity, 

8 PAN will not be displayed on the webslle of the Stock E>echange(s). 

inlo@aseem1nlra 1n 

•I · aseeminfrain 

CIN: U65990DL2D19PLC-437821 

ol fh .c'd deposits by banks/NBFCs, undertaken wilh related parlies, at lhe terms uniformly applicable /offered to all shareholders/ public shall also be reported, 

Aseem Infrastructure Finan~e Limited 
Re&lstar■d Offk•: Hindustan Times House, 3'11 Floor, 

18-20, Kaslurba Gandhi Marg, Connaught Place, New Oelh, llO'.JOl 

Corporate Offlte: 907, g•- Floor, Godrej BKC, Avenue 3, G Blod:, 

Bandra Kurl,1 Complc11:, Bandra East, Mumbai• 400051 
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